
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
Agenda Packet 

Wednesday August 18, 2021 
Russell County Conference Center 

5:30 P.M. 



Virginia Code 

Closed Sessions 2.2-3711 
1.  Personnel 

3.  Acquisition/Sale of Property 

4.  Privacy of Individuals 

5.  Prospective Unannounced Business 

7 & 8.  Legal 
 



 

 

August 18, 2021 

AGENDA 
 The Industrial Development Authority of Russell County Virginia has 

rescheduled its regular monthly meeting to the Russell County Conference Center on 

August 18, 2021 at 5:30 PM  

 

1. Call to Order 

2. Roll Call 

3. Approval of Minutes 

4. Approval of Financial and Treasurer’s Report 

5. Guest Presentations  

6. Attorney’s Report 

7. Chairman’s Report 

8. Old Business 

9. New Business 

10. Closed Session as permitted by Virginia Code #2.2-3711 

11. Adjourn Meeting 

 
Attachments: 
   



July 8, 2021 

The Regular monthly meeting of the Industrial Development Authority of 

Russell County, Virginia was held on July 8, 2021, at 5:30 P.M. at the Russell 

County Conference Center. 

 

MEMBERS  

 PRESENT:    Ernie McFaddin, Chairman 

    Carlton Elliott, Secretary 

   Roger Sword, Member  

   John Stamper, Member   

   Donnie Christian, Member 

Tony Dodi, Member 

    

ABSENT:  Scott Gilmer, Member 

   Jarred Glass, Member 

   Richard Lockridge, Vice Chairman 

 

STAFF:  Katherine Patton, Attorney 

 

The Chairman called the meeting to order at 5:32 P.M. 

  

Secretary called the roll and recorded the roll call. 

 

APPROVAL OF MINUTES 

Upon motion made by Tony Dodi, second by Roger Sword and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 

approve the minutes of the June 10, 2021 meeting. 

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

  

FINANCIAL REPORT 

Upon motion made by Donnie Christian, second by John Stamper, and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 

approve the June 2021 financial reports and pay invoices presented. 

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 



Nay:  None  

 

PUBLIC/GUEST PRESENTATIONS 

 No guest presentations.  

 

ATTORNEY’S REPORT 

 The attorney is working with Johnathan Belcher at VCEDA to close on the 

ACME building. 

 

CHAIRMAN’S REPORT 

 The IDA has a request for a letter of support from People Inc. for a grant to 

Poly Cap for equipment purchases. 

 

Upon motion made by Roger Sword, second by Donnie Christian, and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 

supply a letter of support to People Inc. for a grant to Poly Cap to purchase 

equipment. 

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

   

 The chairman reported the inside demo on the Russell Place is in progress. 

 

The chairman presented the proposal from Sky Solar to place solar panels on 

the buildings owned by the IDA. 

 

The chairman reported on the revolving loan program: 

Beartown Crossfit has paid off their loan. 

Honaker Wholesale is paying on schedule. 

NexGen Welding Service has bought a truck with their loan proceeds. 

J&J Trash Services is looking to take advantage of the loan program. 

 

CLOSED SESSION 

 Upon motion made by Donnie Christian, second by Roger Sword and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 

enter Closed Session as permitted by, VA Code #2.2-3711 (3) Property (5) 

Prospective unannounced industry (7) & (8) Legal Counsel. 

  

The Vote was: 



Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

 

RECONVENE TO PUBLIC SESSION 

 Upon motion made by Tony Dodi, second by Donnie Christian, and duly 

approved by The Industrial Development Authority of Russell County, Virginia, 

the Chairman called the meeting back into regular session and requested the 

“Certification Motion after reconvening in Public Session”. 

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

 

CERTIFICATION AFTER RECONVENING IN PUBLIC SESSION 

 The Industrial Development Authority of Russell County, Virginia hereby 

certifies that, in the closed session just concluded, nothing was discussed except 

the matter or matters (1) specifically identified in the motion to convene in closed 

session and (2) lawfully permitted to be so discussed under the provision of the 

Virginia Freedom of Information Act cited in that motion. 

 

The Roll Vote Was:

Ernie McFaddin Yes 

 Carlton Elliott Yes  

 Scott Gilmer  Absent 

 Tony Dodi  Yes 

          Roger Sword Yes 

 Donnie Christian  Yes 

 Jarred Glass  Absent 

 John Stamper Yes 

 Richard Lockridge Absent

 

MOTIONS FROM CLOSED SESSION 

Upon motion made by Donnie Christian, second by Tony Dodi, and duly 

approved by The Industrial Development Authority of Russell County, Virginia 

authorizing the attorney to send a letter to the owner of the Acme building, 

requesting the items be remove from the premises within 60 days and giving the 

attorney the authority to negotiate the terms.  

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

 



 

Upon motion made by Roger Sword, second by John Stamper, and duly 

approved by The Industrial Development Authority of Russell County, Virginia 

adopting a resolution to ask the Russell County Board of Supervisors to reserve 

$500,000.00 from the American Relief Plan Funds for industrial property 

acquisitions.  

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

 

ADJOURNMENT  

Upon motion made by Donnie Christian, second by John Stamper, and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

adjourning this meeting at 9:25 PM 

 

The Vote was: 

Aye: C. Elliott, R. Sword, J. Stamper, T. Dodi, D. Christian 

Absent: S. Gilmer, J. Glass, R. Lockridge 

Nay:  None  

 













Bank Code:

Comment/

Check Payee Name

94,321.54

7/1/2021 Check First Bank & Trust Company 5,764.59 88,556.95

7/6/2021 Check The Lebanon News 294.26 88,262.69

7/7/2021 Deposit Deposit 12,611.24 100,873.93

7/7/2021 Deposit Deposit 1,705.00 102,578.93

7/7/2021 Check Virginia Coalfield Economic 12,441.66 90,137.27

7/7/2021 Check Russell County Board 5,155.21 84,982.06

7/7/2021 Check Chafin Law Firm, PC 1,467.00 83,515.06

7/8/2021 Deposit 100,265.00 183,780.06

7/8/2021 Check 0.00 183,780.06

7/8/2021 Check Roger D. Sword 184.70 183,595.36

7/8/2021 Check Scott Gilmer 184.70 183,410.66

7/8/2021 Check Carlton Elliott 184.70 183,225.96

7/8/2021 Check Richard Lockridge 184.70 183,041.26

7/8/2021 Check Jarred Glass 184.70 182,856.56

7/8/2021 Check Donnie Christian 184.70 182,671.86

7/8/2021 Check John M. Stamper 184.70 182,487.16

7/8/2021 Check Ernest McFaddin 7,184.70 175,302.46

7/8/2021 Check Heather W. Musick 1,108.20 174,194.26

7/8/2021 Check Bonanza 173.00 174,021.26

7/8/2021 Check Bostic Tucker & Assoc 500.00 173,521.26

7/8/2021 Check American Electric Power 403.32 173,117.94

7/12/2021 Check Treasurer of Russell County VA 5,554.08 167,563.86

7/12/2021 Check Treasurer of Russell County VA 8,224.02 159,339.84

7/13/2021 Withdrawal 180.00 159,159.84

7/13/2021 Deposit Deposit 3,680.00 162,839.84

7/13/2021 Check First Bank & Trust Company 1,442.26 161,397.58

7/13/2021 Check Internal Revenue Service 643.70 160,753.88

7/19/2021 Deposit Deposit 23,324.01 184,077.89

7/20/2021 Check Smart Sign 206.50 183,871.39

7/20/2021 Check Dominion Office Products 140.00 183,731.39

7/21/2021 Check I-Go Wireless 100,265.00 83,466.39

7/21/2021 Check First Bank & Trust Company 63.56 83,402.83

7/22/2021 Withdrawal 3,247.30 80,155.53

7/26/2021 Check American Electric Power 72.16 80,083.37

7/28/2021 Deposit Deposit 11,290.50 91,373.87

7/31/2021 Interest Bank Stmnt 4.87 91,378.74

7/31/2021 Check VCC Bank 11,438.94 79,939.80

Ending Balance: 79,939.80

Document Type

Checks

Deposits

Interest Earned

Withdrawals 3,427.30

163,835.06

152,875.75

4.87

0000006117

Document Type Summary For Bank Code A:

Document 

W000000045

Transfer from Operating to Motel  Acct to 

cover payment to CPPD
W000000048

0000006114

0000006115

0000006116

Transfer from Operating to USDA RLF  

Next Gen Welding

W000000043

W000000044

W000000042

0000006112

0000006113

0000000010

0000002510

0000006111

0000000007

0000000008

0000000009

0000000004

0000000005

0000000006

Deposit - Grant Tobacco Comm for I-Go 

Tech
0000000001

0000000002

0000000003

0000006108

0000006109

0000006110

W000000046

0000006106

Document

Amount

Bank 

Balance

Beginning Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 0701 To: 0731

Industrial Development Authority of Russell County (IDA)

FB&T Operating Account

Document/ 

Check

Document

Type

Check

Number



Bank Code:

Comment/

Check Payee Name

38.94

7/7/2021 Check Cumberland Plateau 3,247.30 3,208.36-

7/7/2021 Check Virginia Small Business 5,287.86 8,496.22-

7/19/2021 Deposit Deposit 5,287.86 3,208.36-

7/22/2021 Deposit Tranfer to cover payment to CPPD 3,247.30 38.94

Ending Balance: 38.94

Document 

Checks

Deposits

Document Type Summary For Bank Code B:

Document 

8,535.16

8,535.16

0000002614

0000002615

Document

Amount

Bank 

Balance

Beginning Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 0701 To: 0731

Industrial Development Authority of Russell County (IDA)

FB&T Motel Account

Document/ 

Check

Document

Type

Check

Number



Bank Code:

Comment/

Check Payee Name

79,759.58

7/7/2021 Check Town of Lebanon VA 22,099.16 57,660.42

7/7/2021 Check Virginia Coalfield Economic 12,780.00 44,880.42

7/19/2021 Deposit Deposit 35,145.98 80,026.40

7/31/2021 Interest Bank Stmnt 2.36 80,028.76

Ending Balance: 80,028.76

Document Type

Checks

Deposits

Interest Earned 2.36

Document Type Summary For Bank Code H:

Document 

34,879.16

35,145.98

0000002780

0000002781

Document

Amount

Bank 

Balance

Beginning Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 0701 To: 0731

Industrial Development Authority of Russell County (IDA)

Steel Fab

Document/ 

Check

Document

Type

Check

Number



Bank Code:

Comment/

Check Payee Name

3,965.36

7/9/2021 Check Chad Newberry Construction 12,930.56 8,965.20-

7/9/2021 Check DIVARIS Real Estate 11,494.88 20,460.08-

7/13/2021 Check Chad Newberry Construction 150,000.00 170,460.08-

7/21/2021 Deposit Deposit - Brownfield Account 46,500.00 123,960.08-

7/31/2021 Interest Bank Stmnt 1.20 123,958.88-

8/3/2021 Deposit Deeposit from Line of Credit 186,000.00 62,041.12

Ending Balance: 62,041.12

Document 

Checks

Deposits

Interest 

174,425.44

232,500.00

1.20

Document Type Summary For Bank Code J:

Document 

0000001134

0000001135

0000001136

Document

Amount

Bank 

Balance

Beginning Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 0701 To: 0803

Industrial Development Authority of Russell County (IDA)

FB&T - Projects

Document/ 

Check

Document

Type

Check

Number



Bank Code:

Comment/

Check Payee Name

101,178.27

7/31/2021 Interest Bank Stmnt 20.95 101,199.22

Ending Balance: 101,199.22

Document 

Interest 

INTEREST

Document Type Summary For Bank Code K:

Document 

20.95

Reference

Number

Document

Amount

Bank 

Balance

Beginning Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 0701 To: 0803

Industrial Development Authority of Russell County (IDA)

FB&T - Savings

Document/ 

Check

Document

Type

Check

Number


