
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
 

 
 

  

Agenda Packet
 Thursday January 11, 2024

Russell County  BOS Overflow Room
5:30  P.M.



Virginia Code 

Closed Sessions 2.2-3711 
1.  Personnel 

3.  Acquisition/Sale of Property 

4.  Privacy of Individuals 

5.  Prospective Unannounced Business 

7 & 8.  Legal 
 



 

 

January 11, 2024 

AGENDA 
The Industrial Development Authority of Russell County Virginia will hold the 

regular monthly meeting on Thursday January 11, 2024 at 5:30 PM at the Russell County 

Board of Supervisors Overflow Room.  

 

1. Call to Order 

2. Roll Call 

3. Approval of Minutes 

4. Approval of Financial and Treasurer’s Report 

5. Guest Presentations  

6. Attorney’s Report 

7. Executive Director’s Report 

8. Old Business 

9. New Business 

10. Closed Session as permitted by Virginia Code #2.2-3711 (if needed) 

11. Motions from Closed Session 

12. Adjourn Meeting 

 

 

 

Attachments: 

  Minutes      Page 1 - 5 

Financials Page 6 - 10 

Invoices Page 11 - 20 

   

 
 
  



 

December 13, 2023 

The Regular monthly meeting of the Industrial Development Authority of 

Russell County, Virginia was held on December 13, 2023 at 5:30 P.M. at the 

Russell County Conference Center. 

 

MEMBERS  

 PRESENT:    Richard Lockridge, Chairman 

    Tony Dodi, Vice Chairman 

Carlton Elliott, Secretary 

   Harry Ferguson, Member  

   John Stamper, Member   

   DeAnna Jackson, Member 

   Ron Blankenship, Member 

   Jarred Glass, Member 

 

ABSENT:  Donnie Christian, Member  

 

STAFF:  Ernie McFaddin, Executive Director 

   Will Wampler III, Attorney 

 

GUESTS:   

 

The Chairman called the meeting to order at 5:30 P.M. 

  

The secretary called the roll and recorded the roll call. 

 

Upon motion made by John Stamper, second by Jarred Glass and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

amending the agenda to remove Closed Session. 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 
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APPROVAL OF MINUTES 

Upon motion made by Ron Blankenship second by Tony Dodi and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

approving the minutes of the November 9, 2023 meeting. 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 

 

FINANCIAL REPORT 

Upon motion made by DeAnna Jackson, second by Harry Ferguson and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

approving the November 2023 financial reports and payment of the invoices 

presented with the addition of the following invoices: 

 

Hungate Business Services 116.08 

Appalachian Design Services 10,541.25 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 

 

ATTORNEY’S REPORT 

 The Attorney has been reviewing the 19 different agreements with Polycap.  

The Attorney is drafting a MOU with all the creditors to liquidate the personal 

property. 

 

EXECUTIVE DIRECTOR’S REPORT 

 The IDA needs to submit a letter of support to VCEDA for the Project 

“Bluebird” CJIP application. 

 

Upon motion made by John Stamper, second by Tony Dodi and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

authorizing the Executive Director to submit a letter of support to VCEDA for the 
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Project “Bluebird” CJIP application. The Executive Director, Chairman and 

Secretary are authorized to sign all documents relating to this application. 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 

 

The loans with VCEDA on the Bush Building need to be modified to match 

the terms of the contracts with Tate Access Floors. 

 

 Upon motion made by Harry Ferguson, second by Ron Blankenship and 

duly approved by the Industrial Development Authority of Russell County, 

Virginia authorizing the Executive Director to submit a request to VCEDA 

modifying the existing loan on the Bush Building. This modification will amend 

the terms of the loan to match the terms of the contract with Tate Access Floors. 

The Executive Director, Chairman and Secretary are authorized to sign all 

documents relating to this modification.  

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 

 

  The lease with Project “Goat” needs to be amended to require two million 

dollars in general liability coverage. 

 

Upon motion made by Jarred Glass, second by DeAnna Jackson and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

authorizing the Executive Director to execute the first amendment to the lease with 

Project “Goat” upon final legal review. The Executive Director, Chairman and 

Secretary are authorized to sign all documents relating to this modification. 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 
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Absent: D. Christian 

 

 The IDA needs to get consent from VCEDA to lease the industrial property 

to Project “Bluebird”. 

  

Upon motion made by Tony Dodi, second by John Stamper and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

authorizing the Executive Director to request consent from VCEDA to lease the 

industrial property to Project “Bluebird”. The Executive Director, Chairman and 

Secretary are authorized to sign all documents relating to this request. 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 

 

The letter of intent with Project “Bluebird” will expire before all the 

contracts can be finalized. The Executive Director would like to request a 90-day 

extension to the letter of intent. 

 

Upon motion made by John Stamper, second by Harry Ferguson and duly 

approved by the Industrial Development Authority of Russell County, Virginia 

authorizing the Executive Director to execute an extension of the Letter of Intent 

from Project “Bluebird” for 90 days pending legal review. The Executive Director, 

Chairman and Secretary are authorized to sign all documents relating to this 

request. 

 

The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 

 

 

ADJOURNMENT 

Upon motion made by DeAnna Jackson, second by Harry Ferguson, and 

duly approved by the Industrial Development Authority of Russell County, 

Virginia adjourning this meeting at 5:46 PM. 
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The Vote was: 

Aye: C. Elliott, T. Dodi, H. Ferguson, D. Jackson, J. Stamper, J. Glass, R. 

Blankenship 

Nay:  None 

Absent: D. Christian 
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Bank Code:

Comment/
Check Payee Name

75,156.71

12/1/2023 Deposit CASH RECEIPT DEPOSIT JM Convey, DSS, Chrst Ctr 26,232.00 101,388.71

12/1/2023 Deposit CASH RECEIPT DEPOSIT TDEC 1,876.50 103,265.21

12/1/2023 Check First Bank & Trust Company DSS Payment 5,764.59 97,500.62

12/5/2023 Check Appalachian Power Company Utilities VDH Prob Acme 2,813.65 94,686.97

12/6/2023 Deposit CASH RECEIPT DEPOSIT I-Go CV Soil 983.33 95,670.30

12/11/2023 Check First Bank & Trust Company Consolidated Note 36,254.14 59,416.16

12/12/2023 Deposit CASH RECEIPT DEPOSIT Southwest Rent 22,069.50 81,485.66

12/12/2023 Deposit CASH RECEIPT DEPOSIT JM Conv TACS 12,700.00 94,185.66

12/12/2023 Check Chad Newberry Construction Forklift Polycap 2,581.56 91,604.10

12/12/2023 Check Virginia Coalfield Economic JM Conv Pymnt 12,500.00 79,104.10

12/12/2023 Check United States Postal Service Stamps 66.00 79,038.10

12/13/2023 Deposit USDA RLF Funding Grant Grant 4,600.00 83,638.10

12/13/2023 Check Dominion Office Products Office Supplies 69.99 83,568.11

12/13/2023 Check Hungate Business Services Copier 31.52 83,536.59

12/13/2023 Check Kilgore Law Office, PLLC Legal 3,717.43 79,819.16

12/13/2023 Check Susan's Cleaning Service Inc VDH Cleaning 1,600.00 78,219.16

12/13/2023 Check Turner Cleaning Service LLC Probation Cleaning 675.00 77,544.16

12/13/2023 Check Votivigy, LLC Web Page 50.00 77,494.16

12/13/2023 Check Town of Lebanon VA Utilities  106.50 77,387.66

12/14/2023 Check First Bank & Trust Company Roof Payment 6,943.62 70,444.04

12/15/2023 Check Internal Revenue Service Payroll Tax 5,380.99 65,063.05

12/20/2023 Check Ian Green Polycap equipment expense 2,040.00 63,023.05

12/26/2023 Deposit CASH RECEIPT DEPOSIT Probation Rent 9,028.54 72,051.59

12/26/2023 Deposit CASH RECEIPT DEPOSIT VDH Rent 17,668.34 89,719.93

12/27/2023 Deposit Deposit - Tate 21,250.00 110,969.93

12/27/2023 Deposit CASH RECEIPT DEPOSIT 3B Christ Ctr CPRWMA 4,141.66 115,111.59

12/28/2023 Check Virginia Coalfield Economic Tate Payment 35,000.00 80,111.59

12/28/2023 Check Virginia Coalfield Economic UCC Filing 62.00 80,049.59

12/28/2023 Check Appalachia Design Services, USDA Plans 10,541.25 69,508.34

12/28/2023 Check Hungate Business Services Copier 116.08 69,392.26

12/28/2023 Check Town of Lebanon VA Utilities 39.50 69,352.76

12/29/2023 Check Ernest McFaddin 4,584.58 64,768.18

12/29/2023 Check Heather W. Musick 1,970.18 62,798.00

12/29/2023 Check William C. Elliott 876.00 61,922.00

12/29/2023 Check Richard Lockridge 184.70 61,737.30

12/29/2023 Check Jarred Glass 184.70 61,552.60

12/29/2023 Check John M. Stamper 184.70 61,367.90

12/29/2023 Check DeAnna C. Jackson 184.70 61,183.20

12/29/2023 Check Harry Ferguson 184.70 60,998.50

12/29/2023 Check Ronald L. Blankenship 184.70 60,813.80

12/31/2023 Interest Bank Stmnt 8.33 60,822.13

12/31/2023 Adjustment Posting Error 1.00 60,821.13

Ending 60,821.13

0000000307

0000000304

0000000305

0000000306

0000000301

0000000302

0000000303

W000000439

0000000298

0000000299

0000006565

0000006566

0000006567

0000006564

W000000437

W000000438

0000006563

0000006561

0000006562

W000000436

0000006558

0000006559

0000006560

0000006555

0000006556

0000006557

W000000435

0000006554

W000000432

W000000433

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 120123 To: 123123

Industrial Development Authority of Russell County (IDA)

FB&T Operating Account

Document/ 

Check

Document

Type

Check

Number
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Bank Code:

Comment/
Check Payee Name

19,593.44

12/13/2023 Deposit Deposit - JJ Trash 175.28 19,768.72

12/27/2023 Deposit Deposit 380.00 20,148.72

12/31/2023 Interest Bank Stmnt 1.68 20,150.40

Ending 20,150.40

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 120123 To: 123123

Industrial Development Authority of Russell County (IDA)

FB&T - USDA RLF

Document/ 

Check

Document

Type

Check

Number
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Bank Code:

Comment/
Check Payee Name

958.93

12/13/2023 Deposit Deposit 8,333.33 9,292.26

12/13/2023 Check Virginia Coalfield Economic 8,333.33 958.93

12/31/2023 Interest Bank Stmnt 0.31 959.24

Ending 959.24

0000002833

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 120123 To: 123123

Industrial Development Authority of Russell County (IDA)

FB&T - Steel Fab

Document/ 

Check

Document

Type

Check

Number
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Bank Code:

Comment/
Check Payee Name

2,525.18

12/6/2023 Deposit Deposit - VCEDA Russell Russell Place Gas Line 10,000.00 12,525.18

12/12/2023 Check Walmart Meeting Expense 28.85 12,496.33

12/28/2023 Deposit Deposit Russell Place 19,071.60 31,567.93

12/28/2023 Check Chad Newberry Construction Russell Place 19,071.60 12,496.33

12/31/2023 Interest Bank Stmnt 1.34 12,497.67

Ending 12,497.67

W000000440

0000001201

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 120123 To: 123123

Industrial Development Authority of Russell County (IDA)

FB&T - Projects

Document/ 

Check

Document

Type

Check

Number
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Bank Code:

Comment/
Check Payee Name

325,143.53

12/31/2023 Interest Bank Stmnt 1,322.76 326,466.29

Ending 326,466.29

Document

Amount

Bank 

Balance

Beginning 

Balance:

Bank Recap Report

For All Document Types

Document Date Range: From: 120123 To: 123123

Industrial Development Authority of Russell County (IDA)

FB&T - Savings

Document/ 

Check

Document

Type

Check

Number
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908EF3FC�0004 · $50.00 USD due January 30, 2024 Page 1 of 1

Invoice
Invoice number 908EF3FC�0004
Date of issue January 1, 2024
Date due January 30, 2024

Votivigy LLC
7042 Campbell Dr.
Salem, Virginia 24153
United States
�1 540�588�4246

Bill to
Russell County IDA
133 Highland Dr.
Suite B
Lebanon, Virginia 24266
United States
�1 276�971�0690
russellcoida@gmail.com

Ship to
Russell County IDA
�12769710690

$50.00 USD due January 30, 2024
Pay online

Description Qty Unit price Amount

Website/Maintenance Subscription
Dec 31, 2023 – Jan 31, 2024

1 $50.00 $50.00

 

Subtotal $50.00

Total $50.00

Amount due $50.00 USD

Pay with ACH or wire transfer
Bank transfers, also known as ACH payments, can take up to five
business days. To pay via ACH, transfer funds using the
following bank information.

Bank name WELLS FARGO BANK, N.A.
Routing number 121000248
Account number 40630169290243269
SWIFT code WFBIUS6S
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Russell County IDA

P.O. Box 2378

Lebanon, VA  24266

2623

12/27/2023

CONTRACT 

 Number:

 Date:

Customer: Russell County IDA

135 Highland Dr.

Lebanon, VA  24266

Bill To:

Account Number:

Balance Due:

RC07

$634.80 

Due DatePayment TermsAccount No  Total  Balance Due

RC07 30 Days from invoice 1/26/2024 $634.80 $634.80 

Invoice Remarks

Contract Number Contact P.O. Number

1939-07 3/9/2024

Start Date Exp. DateContract Amount

$634.80 Treasurer (276) 971-0690 3/8/2025

Contract Remarks

Summary:

$634.80 Contract base rate charge for the 3/9/2024 to 3/8/2025 billing period

Contract overage charge for this overage period $0.00 **

Detail:

 Equipment included under this contract

Xerox/7835

Number LocationSerial Number Base Adj.

H3100 MX1193363 $0.00 Russell County IDA 135 Highland Dr.

Lebanon, VA 24266

Meter Type RateMeter Group Covered

B\W B/W  0.020900 0 

Color Color  0.139200 0 

Invoice Subtotal: $634.80 

Exempt $0.00 

Total Tax:

Invoice Total: $634.80 

$0.00 

Effective June 1, 2012 a 1.5% finance charge per month will accrue after 30 days.

209 N. Chestnut St. Marion, VA  24354     276-783-5442

GST: 54-1375633
Page 1 of 117 
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