
 

 

 
 

 
 

 
  
  
  
  
  
  

   
    

  
  

  
  

  
  
  

  
  
   

  
  

 
  

   
  

February 9, 2017

AGENDA
  The Industrial Development Authority of Russell County Virginia will hold its 
regular monthly meeting on  February 9, 2017  at  Higher Education Center Jefferson 
Room,  Highland Drive, Lebanon, Virginia, and beginning at 5:30 PM.

1. Call to Order
2. Roll Call
3. Welcome Guests
4. Approval of  Minutes
5. Approval of Financial and Treasurer’s Report
6. Guest Presentations

James Greer  –  St Paul Block
The Willis’  –  Meat packing Facility

7. Attorney’s Report
8. Committee Reports

a. Marketing Material
  b.  Business Attraction Goals
9.  Old Business

a. Recap  Legislative Reception
  b.  DSS Lease
10.  New Business

a. VCEDA Board Meeting Feb 15th

b. Speaking To Rotary Feb 16th

11. Closed Session as permitted by Virginia Code #2.2-3711
12. Adjourn Meeting



January 12, 2017 
 

The Regular monthly meeting of the Industrial Development Authority of 
Russell County, Virginia was held on  January 12, 2017, at 5:30 P.M. at Higher 
Education Center Jefferson Room, Highland Drive, Lebanon, Virginia. 
 

MEMBERS  
 PRESENT:    Becki Joyce, Chairman 
    Roger Sword, Vice Chairman 
    Richard Lockridge 
    Jarred Glass, Member 
    Ernie McFaddin, Member 

Carlton Elliott, Member 
    Scott Gilmer, Member 
    Mike Hincher, Member 
    David Mullins, Member 
 

STAFF:  Katie Patton, Attorney 
   Lonzo Lester, Russell County Administrator 
 
GUESTS:  Frank Kilgore, Attorney Russell County 
   Bob Harrison, Chairman Wise County IDA 
   James Greer, St. Paul Block Project    

 
The Chairman called the meeting to order at 5:50P.M.  
 
Secretary called the roll and recorded the roll call. 

 
APPROVAL OF MINUTES 

Upon motion made by Mike Hincher, second by Ernie McFaddin and duly 
approved by the Industrial Development Authority of Russell County, Virginia to 
approve the minutes of December 8, 2016 meeting. 
 
The Vote was: 
Yea: R. Sword, J. Glass, C. Elliott, E. McFaddin, R. Lockridge, S. Gilmer,  
M. Hincher, D. Mullins 
Nay: None 

 
FINANCIAL REPORT 

Financial report was presented by Carlton Elliott 
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Upon motion made by Roger Sword, second by Scott Gilmer, and duly 

approved by the Industrial Development Authority of Russell County, Virginia to 
approve the Financial Report of January 12, 2017 as presented. 
 
The Vote was: 
Yea: R. Sword, J. Glass, C. Elliott, E. McFaddin, R. Lockridge, S. Gilmer,  
M. Hincher, D. Mullins 
Nay: None 

 
PUBLIC COMMENT 

 James Greer informed the board he is initiating a business plan to purchase 
the St. Paul Block operation.  Once his plan is finalized, Mr. Greer will present the 
plan to the IDA. 
 
 Frank Kilgore and Bob Harrison presented a plan for the Bush Building in 
St. Paul.  The third party appraisal of the building has been completed. The site 
plan includes possible plans of partitioning the building and making the building 
available to renewable energies. 
 

COMMITTEE REPORT 
 Richard Lockridge, prospect committee chair, reported he had been in 
conversation with Alcoa in regard to the building. They are willing to do an 
inventory of the building and to schedule a walk through. The committee is also 
working on an entrepreneurial challenge, however, not all the information has been 
collected at this time. The committee is trying to schedule a possible meeting with 
NASA on January 27, 2017. 
 
 Ernie McFaffin reported the schedule and itinerary for the Legislative 
reception had been completed. There are 20+ room filled and the IDA will gather 
for dinner at the Omni Hotel on Wednesday night, January 25th. 

 
NEW BUSINESS 

Upon motion made by Mike Hincher, second by Ernie McFaddin, and duly 
approved by the Industrial Development Authority of Russell County, Virginia to 
add Carlton Elliott, Secretary as a signatory on the bank accounts held by the IDA. 
 
The Vote was: 
Yea: R. Sword, J. Glass, E. McFaddin, R. Lockridge, S. Gilmer,  
M. Hincher, D. Mullins 
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Abstained: C. Elliott  
Nay: None 
 

CLOSED SESSION 
 Upon motion made by David Mullins, second by Mike Hincher and duly 
approved by the Industrial Development Authority of Russell County, Virginia to 
go into Closed Session as permitted by, VA Code #2.2-3711 (1) Personnel (3) 
Property (5) Prospective unannounced industry (7) Legal Counsel. 
  
The Vote was: 
Yea: R. Sword, J. Glass, C. Elliott, E. McFaddin, R. Lockridge, S. Gilmer,  
M. Hincher, D. Mullins 
Nay: None 

 
RECONVENE TO PUBLIC SESSION 

 Upon motion made by Ernie McFaddin, second by Richard Lockridge, and 
duly approved by The Industrial Development Authority of Russell County, 
Virginia, the Chairman called the meeting back into regular session and requested 
the “Certification Motion after reconvening in Public Session”. 
 
The Vote was: 
Yea: R. Sword, J. Glass, C. Elliott, E. McFaddin, R. Lockridge, S. Gilmer,  
M. Hincher, D. Mullins 
Nay: None 
 

CERTIFICATION AFTER RECONVENING IN PUBLIC SESSION 
 The Industrial Development Authority of Russell County, Virginia hereby 
certifies that, in the closed session just concluded, nothing was discussed except 
the matter or matters (1) specifically identified in the motion to convene in closed 
session and (2) lawfully permitted to be so discussed under the provision of the 
Virginia Freedom of Information Act cited in that motion. 
The Roll Vote Was: 
 

Becki Joyce  Yes   Ernie McFaddin Yes 
 Carlton Elliott Yes       Davis Mullins Yes 
 Scott Gilmer Yes   Roger Sword Yes 
 Mike Hincher Yes   Richard Lockridge Absent 
 Jarred Glass  Yes 
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ADJOURNMENT 

Upon motion made by Scott Gilmer, second by Richard Lockridge, and duly 
approved by the Industrial Development Authority of Russell County, Virginia  
adjourning this meeting at 9:45 PM. to reconvene January 25, 2017 at the Omni 
Hotel Richmond, VA.  

 
The Vote was: 
Yea: R. Sword, J. Glass, C. Elliott, E. McFaddin, R. Lockridge, S. Gilmer,  
M. Hincher, D. Mullins 
Nay: None 
 











Member Name Carlton Elliott  Phone No.

Member Add: PO Box 1396 Lebanon VA
Email address wce0909@gmail.com Date 2016-01

Date Description Time Worked Miles Mileage 0.54 Meals Fee $200.00 

1/31/17 Meetings with Bostic Tucker (Oct-Jan) 1.00 0.00 -$              -$            200.00$           

1/25/17 Richmond Trip Mileage 0.00 675.00 364.50$         -$            -$                 

 1/25/17 Meal - Burger King 0.00 0.00 -$              7.53$           -$                 

1/26/17 Meal - Arby's 0.00 0.00 -$              8.55$           -$                 

1/27/17 Meal - Cracker Barrel 0.00 0.00 -$              14.66$         -$                 

2/6/17 Meeting with Auditors 1.00 0.00 -$              -$            -$              200.00$           

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$              -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$              -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$                 

Totals 2.00 675.00 364.50$         30.74$         400.00$           

MEMBER SIGN Carlton Elliott NOTES: 

Finance Comm

Phone

-$              

-$              

Russell County IDA Member Expense Voucher
276-608-4786

-$              

-$              

-$              

-$              

-$              

-$              

-$              

-$              

-$              













Member Name Becki Joyce  Phone No. 276-254-2816

Member Address
Email address beckijoyce@yahoo.com Date

Date Description Time Worked Mileage Fuel Meals Entertainment Fee Total

$0.00 -$           

1/13/17 Meeting with William Wampler & St. Paul 3 $200.00 200.00$      

1/16/17
Preparation of Welcome Basket for Project 
Blue Jay 1 $100.00 100.00$      

1/17/17 Prospect Meeting - Project Blue Jay 4 $200.00 200.00$      

1/23/17 Meeting regarding Meat Packing Plant 2 $200.00 200.00$      

1/24/17
Confirmation of hotel rooms, meetings 
planned, and attendees 2 $100.00 100.00$      

1/25/17 Legislative Reception 8 $200.00 200.00$      

2/1/17
View of property locations for Meat Packing 
Plant 2 $200.00 200.00$      

2/4/17 Prospect Visit   Project JS 2 $200.00 200.00$      

2/2/17 Showing of Building - Church 2 $100.00 100.00$      

3-Feb Meeting with VCEDA & Stephen Moret 2 $200.00 200.00$      

6-Feb VCEDA Board Meeting 3 $200.00 200.00$      

2/2/17 IDA Application sent to Evan Willis 0.25 $200.00 200.00$      

1/16/17
Preparation of presentation for Project Blue 
Jay 2 -$           

1/23/17 Call with Jim Belcher, RE; Shell Buildling 0.25

1/24/17
Confirmation of hotel rooms, meetings 
planned, and attendees 2

1/24/17 picked up business cards 0.5 -$           

1/27/17
Thank you notes to VEDP, Va Tourism, 
DMME and Tobacco Commission 1

1/31/17 Preparation of presentation for Project J

1/5/17 Prepared ad for paper for meeting and sent 0.25 -$           

1/6/17
Work with Iggy regarding meeting and 
application, re:  St. Paul Block 0.5 -$           

2/2/17 Conversation, RE:  Prospect 0.5
2/5/17 Follow up email with Jones LaSalle 0.25 -$           

-$           

-$           

-$           
38.5 -$                   -$             -$          -$              2,100.00$  

Subtotal 2,100.00$   
MEMBER SIGN Becki Joyce NOTES: Detail Hours below Advances
Finance Committee Approval Total 2,100.00$   

-$          

Phone

Russell County IDA Member Expense Voucher

2/6/2017

mailto:beckijoyce@yahoo.com












Southwest Virginia Alliance for Manufacturing, Inc.
851 French Moore Jr. Blvd
Suite 109
Abingdon, VA
24210-4747        INVOICE

Due  January 31, 2017

Make checks payable to: 
The Southwest Virginia Alliance for Manufacturing

Date Invoice # 
12/21/2016 1734

Bill To: 
Russell County IDA
Po BxO 1150
Honaker, VA 24260

Description Amount
Per Article IV. Membership Fees.
Affiliate Membership is for one (1) calendar year.

$50.00

TOTAL          $50.00



Member Name Roger D Sword  Phone No.

Member Add: 256 Summit Ave
Email address rogerdsword@gmail.com Date December

Date Description Time Worked Miles Mileage 0.54 Meals Fee $200.00 

12/7/16 Prospect Meeting w/ BOS 2.00 7.00 3.78$            -$            200.00$           

12/19/06 Prospect Meeting w/ BOS 2.00 7.00 3.78$            -$            200.00$           

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$              -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$              -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$              -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$                 

0.00 0.00 -$              -$            -$                 

Totals 4.00 14.00 7.56$            -$            400.00$           

MEMBER SIGN Roger Sword NOTES: 

Finance Comm

-$              

-$              

-$              

-$              

-$              

-$              

-$              

-$              

-$              

Phone

-$              

-$              

Russell County IDA Member Expense Voucher
276-870-3823
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IDA of Russell County, VA

CommitmentProgram/Project CodeLoan ID

11601095

Past Due Principal Past Due Interest Past Due Late Fee

Principal Balance

Prior Period Adj.

$958,520.08 $958,520.08 $0.00 

Available

Past Due Other Fee

$0.00 $0.00 $0.00 

$4,006.33 

Principal Amount Interest Amount Total DueLate Fee Other Fee

$0.00 

2/7/2017

Bill Date Due Date

Virginia Small Business Financing Authority
P. O. Box 446
Richmond, VA 23218-0446
804-371-8197

$0.00 

PLEASE DETACH AND RETURN THIS PORTION WITH PAYMENT

174 Clark Drive

P. O. Box 1150

Honaker, VA 24260

$1,281.53 

1/20/2017

$0.00 

$0.00 

$5,287.86 

STATE/STATE

Activity Date Activity Description Principal

Transaction Detail

Interest Late Fee Other Fees

1/18/2017 ($2,909.84) ($2,378.02) $0.00 $0.00 Loan Payment

1/18/2017 $0.00 $0.00 $250.00 $0.00 LATE FEE

1/18/2017 $0.00 $0.00 ($250.00) $0.00 LATE FEE Reversal

ChargeDay CodeDaily RateBalanceToFrom Days Rate

Interest Charges and Adjustments

 2.440001/7/2017 1/18/2017  11 $961,429.92  0.0000668493 Actual/365 $706.98

 2.440001/18/2017 2/7/2017  20 $958,520.08  0.0000668493 Actual/365 $1,281.53

Totals: $1,988.51 31

Summary

Customer ID Customer Name

FSD471612 IDA of Russell County, VA

$5,287.86 $0.00 

Period Payments Period DisbursementsPrevious Balance Finance Charges New Balance

Interest Reserve Balance Other Fee BalanceLate Fee BalanceInterest Paid Last YearInterest Paid This Year

$0.00 $2,378.02 $24,384.24 $0.00 

$963,100.99 $1,988.51 $959,801.64 

11601095

Loan ID

$0.00 
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